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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 8.01 Other Events
On January 24, 2017, MGT Capital Investments, Inc. (the “Company”) was served with a copy of the summons and compliant (collectively the “Summons and Complaint” and
respectively the “Summons” or the “Complaint”) from Atul Ojha (the “Plaintiff”) against certain officers and directors of the Company (the “Individual Defendants”) and the
Company as a nominal defendant. The Summons and Complaint was filed with the Supreme Court of the State of New York, County of Westchester on October 15, 2016. The
Company has no indication or reason to believe that the Company is or will be liable for any alleged wrongdoing as stated in the Complaint. The Company is consulting with its
counsel to determine the appropriate strategy with respect to the lawsuit.
The lawsuit is styled as a shareholder derivative action. The Plaintiff alleges in the Complaint that the Individual Defendants, collectively or individually, inadequately managed the
business and assets of the Company and as a result, the Plaintiff alleges that the Company’s financial condition deteriorated. The Complaint asserted certain misconduct allegedly
committed by the Individual Defendants, including but not limited to breach of fiduciary duties, unjust enrichment and waste of corporate assets. The Company and each of the
Individual Defendants believe the lawsuit is without merit and intend to defend the action vigorously. The Company has notified its Director’s and Officer’s Liability Insurance
carrier.
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